Art Business Coin (ABC)

Summary

The Art Business Coin (ABC) is an innovative cryptocurrency specifically tailored to the
needs of the global art market. With an issue of 500 million tokens, the ABC is based on the
Ethereum blockchain and uses the ERC-20 token standard. Each token is backed by certified
and verified artworks, providing a stable and trustworthy digital currency that facilitates
global art transactions. The primary purpose of the ABC is to optimize and simplify global
art trade by replacing traditional payment systems and minimizing risks such as currency
fluctuations and high transaction fees.

The Art Business Coin uses a secure blockchain-based solution that allows art collectors,
dealers, auction houses, and artists worldwide to trade without the complications of
traditional financial systems. ABC ensures that the entire art market can interact with ease
and confidence while avoiding expensive intermediaries and their fees.



1. Introduction

Historically, the art market has been fragmented by geographical, financial, and regulatory
barriers. International art transactions are often hindered by currency fluctuations, long
transaction times, and high fees associated with traditional payment platforms like credit
cards, PayPal, or bank transfers. These inefficiencies make cross-border trade difficult and
create financial risks for collectors, galleries, and auction houses.

The Art Business Coin (ABC) aims to overcome these challenges by offering a unified digital
currency specifically developed for the art world. Based on the ERC-20 protocol of the
Ethereum blockchain, ABC tokens are backed by the value of verified artworks,
guaranteeing both stability and transparency. The use of blockchain technology provides a
decentralized and immutable ledger for art-backed transactions, enabling smooth global art
trade without intermediaries.

2. Problems with Traditional Art Transactions

The art market, which generates billions of dollars annually, suffers from inefficiencies
when it comes to cross-border transactions. The current challenges include:

Currency fluctuations: International transactions are often associated with the risk of
exchange rate fluctuations. This can reduce profitability for sellers or increase costs for
buyers, making international trade less attractive.

High transaction fees: Platforms like credit cards, PayPal, and banks charge fees ranging
from 2% to 5% per transaction, which can be substantial, especially for high-value art
purchases. Bank transfers can take several days, reducing the liquidity of sellers.

Lack of transparency and trust: Art deals often involve complex contracts or intermediaries,
leading to disputes or fraud risks. Buyers and sellers need a transparent system that
ensures the authenticity and security of their transactions.

Liquidity issues: Buyers or sellers who want to trade artworks quickly may face liquidity
issues, especially in markets where access to local currency or trusted intermediaries is
limited.



3. Introduction of the Art Business Coin (ABC)

ABC is a cryptocurrency that directly addresses the challenges of the global art market. The
ABC is based on the widely-used Ethereum blockchain and leverages the ERC-20 standard,
enabling:

Secure transactions: Blockchain technology ensures secure and irreversible transactions,
making art trading safer and more transparent.

Stable value: Each ABC token is backed 1:1 by certified artworks, with the token pegged to
the Euro (1 ABC =1 €). This backing ensures that the currency remains stable over time,
avoiding the volatility of other cryptocurrencies.

Global reach: As a digital currency, ABC can be used to facilitate art transactions across
borders without the complexity of traditional banking systems. It is accepted worldwide by
auction houses, galleries, and dealers.

Reduced fees: By eliminating intermediaries, transaction fees are significantly reduced,
improving profitability for art dealers and accessibility for buyers.

4. Overview of the Token

Blockchain: Ethereum (ERC-20)

Total supply: 500,000,000 ABC tokens

Backing: Each token is backed by certified and verified artworks, ensuring the currency has
real value.

Exchange rate: 1 ABC=2 €

Transaction time: Almost instant (depending on Ethereum network speeds and fees)

The decision to use the Ethereum blockchain is based on its maturity, security features, and
widespread adoption in various industries. The ERC-20 standard also ensures compatibility
with a wide range of wallets, exchanges, and decentralized applications (dApps).



5. Art-backed Token Structure

What sets the ABC apart from other cryptocurrencies is its art-backed structure. Each token
is directly supported by certified, verified, and authenticated artworks. The process for
backing the ABC tokens includes:

Certification and verification: Each artwork that supports an ABC token is authenticated and
certified by recognized art experts to ensure its authenticity.

Valuation and appraisal: The value of each artwork is independently assessed to ensure its
market value is accurately reflected in the token’s backing.

Custody: The artworks that back the ABC tokens are stored in secure facilities or under the
custody of trusted art institutions. Regular audits ensure that the artworks are present and
authentic.

This system ensures that each ABC token represents a portion of the total collection of
artworks that support the currency. It provides token holders with a stable, tangible
backing that not only supports the currency’s value but also builds trust in its real-world
application.

6. ERC-20 Blockchain Technology

The ERC-20 standard offers several key benefits for the ABC token:

Security: Transactions on the Ethereum network are protected by advanced cryptographic
techniques, ensuring that funds and data are secure.

Decentralization: By operating on a decentralized blockchain, there is no need for central
financial institutions, enabling peer-to-peer transactions without third-party involvement.
Smart Contracts: Ethereum’s smart contract functionality allows for the automation of
complex transactions, ensuring that all parties adhere to predefined conditions. For
example, in art sales, the token transfer could be automatically triggered once a verified sale
is completed.

Compatibility: The ERC-20 standard is supported by most cryptocurrency wallets and
exchanges, ensuring that ABC can be easily traded and stored. It also ensures compatibility
with decentralized financial applications (DeFi), opening up future possibilities such as
lending, staking, or collateralizing ABC tokens.



7. Use Cases

The primary use case for ABC is the optimization of global art trade by making it easier and
more cost-effective for collectors, dealers, and galleries to trade across borders. Key use
cases include:

Auction houses: ABC can be used as a payment method in auction houses, allowing buyers
to avoid traditional financial intermediaries and their fees. Auction houses benefit from
reduced administrative costs and faster transaction settlements.

Art dealers and galleries: Dealers and galleries can accept ABC tokens as payment for
artworks, ensuring that transactions are fast, secure, and free from currency risks.

Online art marketplaces: ABC can be integrated into digital art platforms, enabling seamless
instant payments for online art purchases, especially in the growing area of NFTs (Non-
Fungible Tokens).

8. Benefits for Stakeholders

Artists and art institutions: With ABC, artists and art dealers have access to a global
audience. The token system makes it easier to sell works internationally without dealing
with currency conversions or high transaction fees.

Buyers and collectors: Collectors can use ABC tokens to purchase art globally, benefiting
from lower fees and avoiding currency risks. The blockchain also ensures transparency and
facilitates the verification of ownership and provenance of artworks.

Auction houses: Auction houses benefit from faster settlements, lower transaction costs,
and an expanded global market with collectors trading in ABC tokens.

Investors: The tokenization of artworks opens up new opportunities for investors who can
buy, sell, or trade ABC tokens, gaining access to the art market without having to physically
own artworks.



9. Roadmap

Phase 1: Initial Launch (Q1 2025)
Launch of ABC tokens on major cryptocurrency exchanges.

Building partnerships with leading auction houses and art galleries.

Phase 2: Expansion (Q2-Q4 2025)

Securing further partnerships with art platforms, digital galleries, and auction
houses worldwide.

Integration of ABC into online and offline art marketplaces.

Phase 3: Mass Adoption (from 2026)

Development and launch of an ABC wallet app to simplify token management and
facilitate global transactions.

Partnerships with art fairs, institutions, and museums to further integrate ABC into
the global art ecosystem.

10. Conclusion

The Art Business Coin will revolutionize the global art market by providing a secure,
efficient, and transparent payment method for international art transactions. By leveraging
blockchain technology and art-backed tokens, ABC offers a solution to long-standing
challenges in the art trade, such as high transaction fees, currency risks, and long settlement
times. As the art market becomes increasingly global, ABC will play a key role in facilitating
fast, secure, and transparent transactions for artists, collectors, dealers, and auction houses.



